education

5H1 >5DG?B;C 3? E;



e”L +sU sR &Wom!J xm;H &P s!w 3iR *F S F Qe¢i!lx WM
wyt p8iR sR +syR s$ er % x sO.S !Aivs T<4 SelG sR " om!J
bI$s'[K syR f$"Xly?H

7H 'Aiv< T h' xsO e!%e>H SXel6 G s?HmO b7H
%TX)PEe$SbeOb7Ht?izs'S3 3H ~%P slJ P
h' x sSIWM s$ er % x s!S ...i0 5Z]T 3i>il3i!'T sR
?ZpelTsO $"YelG sl%PEFsSR vG sR
evim!J.S e!lGwmqpV 2i#AGb7Htv2 SelG
@ivz 2 SsO *5iIRICIO Th@% xS, G{bKd Thb7iV
Di?H ? 2imzm!J

*F h' xsOem S &P «5iR W]M &S g'%&s;i$S

%s; bim!JW sCHd T +sU e?H 6Hfm!J j$sN +syR
gyv?ilT 1Aiv< T t$sz 3iIR "%T ...iI0 T F sDIR

tv2H ,WpBH sR s<iV- S...i0 elh8 GW s'T

fT DH bIm"L +sU {\]M p\9H syR t$"h' &S Ff x'3H S
DZ]M S syR g'%&s;iR @ivz 2H

sc G +sU eCHuB %xs!S : @H PO~7w&AH &P
6 TmO &'XK{bK;HsRerV,qVAeN

eaL s)k\|M
%1>179>7 9B53D?B




H1 &5DG?B;C $9=9D54 9C ?>5 ?6 D85
65G 54E31D97> 1>4 2EC9>5CC ?><|
I>D5B>5D *5BF935 (B?F945BC !*(C

.5 ?665B 1 6E<< B1>75 ?6 C5BF935C D?
2?D8 CD1D5 1>4 @B9F1D5 C38?7?<C




H1 1>4 9DC CD166 81F5 =1>| I51BCL 5H@5B95>35 G?B;9>7 G9D8 C38??<C .5 81F5 255> G?B;9>7 9> @B?F9C9?7>9
C5BF935C D? D85 54E31D97?> C53D?B C9>35 D85 67E>41D97?7> ?6 D85 3?E>DBILC 69BCD &1D9?>1< B94 ?B $51B>
C

H1 >?G @B?F945C C5BF935C D? ?F5B 76
C38??<C 9> D85 ,# G9D8 3?>D5>D 69<D5B9>7
3?>>53D9F9DI 1>4 5=19< D8B?E78 D? 3?=@<5D5
@13;175C

C 1 75>E9>5 1<D5B>1D9F5 D? D85 >?G ?ED41D54
=?45<C ?6 D85 )579?>1< B?1421>4 ?>C?BD91

1>4 B94C 6?B $51B>9>7 >?D ?><|9C H1
?665B9>7 1 25DD5B 61CD5B 1>4 =?B5 B5<%$12<5
C5BF935 2ED 9> =?CD 31C5C C387?<C G9«<< C1E5
=1>| D8?EC1>4C ?B 5F5> D5>C ?6 D8?EC1>4C ?6
@?E>4C 5F5BI 151B

)514 ?EB D5CD9=7>91<C ?B G1D38 ?EB >5( F945?
D5CD9=?>91<C >?7G 1F19<12<5 ?><9>5
8DD@ 5H1 9= D5CD9=7>91<C

.81 >?D C@51; D? C38??<C 9> |?EB 1B51 G8.
81F5 1<B514l =?F54 1G1l 6B?= D859B
$ $ O9F57?EB54E31D9?> D51=1 31<< ?> 67B =?B5 9>6?B=1D9?>

C 1 @9?7>55B 9> D85 695<4 ?6 9>D5B>5D 3?>>53D9F9DI 1>4 3?>D5>D 69<D5B9>7 D? C38?7?<C H1 81C 7B?G> D? 2
D85 <1B75CD 9>45@5>45>D 9>D5B>5D @B?F945BC D? 54E31D9?>1< ?B71>9C1D9?>C 9> D85 #

H1 81C D85 C?<ED97?> 6?B 5F5BI 54E31D9?>1< 9>D5B>5D B5AE9B5=5>D 'EB 1G1B4 G9>>9>7 2B?1421>4 C5BF93E
G9D8 ?EB C@5391<9CD @B?4E3DC 67B C38??<C CE38 1C (E@9<%19< 1>4 *EB6(B?D53D 1>4 ?EB ?G> 3?>D5>D 6
@B?F945 5H35<<5>D F1<E5 6?B =?>5I

H1 C C5BF935C D? C38??<C 1B5 5H13D<I D85 C1=5 1C D8?C5 G5 @B?F945 D? 8978 5>4 3?B@?B1D9?>C =51>9>7
81F5 D85 C1=5 61CD C@554C 1>4 B5<9129<9DI D81D 1<< ?6 ?EB 3ECD?=5BC 81F5 3?=5 D? 5H@53D .5 47 >?D B5(
DB149D9?>1< 8?=5 EC5B 9>D5B>5D C5BF935C D? C38?7?<C .5 @B?F945 C?=5D89>7 25DD5B

EBD85B=?B5 H1 9C D85 ,# 49CDB92ED?B ?6 B?7 C (B9=1BI-$ D85 >5G -9BDE1< $51B>9>7 (<1D67B= 6B?= B?7
<1E>3854 9> %1l 51DEB9>7 1 G51<D8 76 51CI D? EC5 651DEB5C 1>4 45F5<?@54 :ECD 67B @B9=1BI C38?7<C
-$ 9C 1 B5F?<ED97?>

H1 9C 1<C? D85 C?<5 G?B<4 CE@@<95B ?6 38?7B9 (1B5>D1< 1> ?
G52 @1B5>D1< B5@?BD9>7 C?<ED9?> 387B9 (1B5>D1<9C 1
CD?@ C9=@<5 15D 8978<I56653D9F5 C?<ED9?>D? =55D [
3B9D5B91 <194 ?ED 2| 53D1 1>4 D? 1CC9CD 9> 85<@9>7
=55D D85 '6CD54 6B1=5G?B; 6?B @1B5>D1<
5>7175=5>D

éijé/ ,Hs"pV @Z]Md TDH eO 3ZpmCiR -



. 5H1 9= 3?>>53D9F9DI

B?1421>4 *$ 9C 3EBB5>D<I| D85 =?CD 3?==?><| B H &S & W $&'H $&
EC54 6?B= ?6 9>D5B>5D 3?>>53D9F9DI G9D89> D85 ,>9D54

#9>747= F19<12<5 3?>>53D9?7> C@554C B1>75 6B?= #& $&

%2@C D? %2@C =1;9>7 D89C D85 9451< C?<ED9?> 67B

=?CD 5>F9B?>=5>DC M *$ F5BI| 145AE1D5<| C5BF5C (&" ") ( #%H",

@B9=1BIl 1>4 C=1<<5B C53?>41BI| C38?7<C
"H# & &%)
.B?>7<] =1>| 54E31D9?>1< ?B71>9C1D97?>C 25<95F5 D81D
1> *$21C54 9>D5B>5D 37>>53D97> G9<< >?D 25 5>?E78
6?7B D859B C38?7< 'EB =51CEB5=5>DC 9>4931D5 D81D 1
DI@931< @B9=1BI C38??< G9<< 13DE1<<|I EC5 %2@C 1D D859B
2EC95CD @5B9?4C G9D8 C53?>41BI C38??<C @51;9>7 1D
1B?E>4 %2@C

+89C @B?4E3D @B?F945C C38??<C G9D8 D85 25CD F1<E5 6?7B
=?>511>4 9C D85 =?CD G945<| 1F19<12<5 37>>53D9F9DI
?@D9?> 1F19<12<5 1D @B5C5>D

. 5H1 9= 3?>>53D9F9DI

% ++ 1>4 ++( 1B5 D85 <1D5CD 122B5F91D9?>C 6?B PR &S & WH $&H  $&
D85 >5HD 75>5B1D97?> 76 8978 C@554 1667B412<5
37>>53D9F9DI D? @B5=9C5C % & ($# & &

"& ) (HY W

+851 @B?F945 C@554C D81D
1B5 C97>96931>D<I 89785B D81>
*$ GI9D8 4?7G><?14
C@554C 3EBB5>D<I 1C 89%86C5 @B?4E3DC 1B5 1D <51CD 6?EB D9=5C 61CI
1C %2@C D81> D85 61CD5CD *$ C5BF935C

6EBD85B 14F1>D175 9C .85> 1F19<12<5 D89C 9C >?G ?EB B53?==5>454
D859B E@<?14 C@554 ?2@D9?> 6?B <1B75B C38??<C D81D BE> 851FI -9B
G8938 31> 251C 8978 1C  $51B>9>7 >F9B?>=5>DC ?B 1B5 3?>C945B9>7
%2@C =?F9>7 ?F5B D? C5BF935C CE38 1C -?935 ?F5B |(
1>4 7B 3<?E4 21C54 @B?4E3DC

. 5H1 9= 3?>>53D9F9D!

<51C54 <9>5 9C D85 75>5B93 D5B= 79F5> D? 1 454931D54 $§ & %#! $&'# $&
9>D5B>5D 39B3E9D

$# &' &! &' ## &

'>35 D85 47=19> 76 <1B75 3?B@?B1D9?>C ?B F5BI B938
54E31D9?>1< ?B71>9C1D9?>C <51C54 <9>5C 81F5253?=5 ! ,&% ($% & )
=7B5 166?B412<5

&HSH H(" (B# &S &
+89C ?@D9?> 9C CD9<< =1>| DI=5C =2B5
5H@5>COF5 D81> ?EB ?D85B , — ?B71>9C1D9?>C D81D EC5 D85= D? 6EDI
3?>>53D9F9D| @13;175C %?CD. \ \ @B?7?6 D859B 9>D5B>5D 3?>>53D9F9D|

?B71>9C1D9?>C G9<< >?D >554 D8 “\\ \ « @51 D? 7EB 1337E5D ~151758C
‘ ; D? * ?E>D =1>

31@139DI 9D @B?F945C 2ED =1
81F5 255> 14F9C54 D81D D851 6?B 6EBD85B 14F935 ?> <51C54 <9>5C

47

>

$51C54 <9>5 C@554C B1>75 6B?=
%2@C D? 2@C 1>4 1<<?G



5H19=C@

H1 B53?7>9C5C D81D CDE45>DC G9<< 1<G1IC DBI D? 1335CC 3?>D5>D D81D D85I C8?E<4>LD C? 9> ?B45B D? ;5!
?>DB13; 1<< ?EB 3?>>53D9F9DI ?@D97?>C 3?=5 G9D8 D85 6B55 ?@D97?> 7?6 *EB6(B?D53D

*EB6(B?D53D 9C ?EB 25C@7?;5 3?>D5>D 69<D5B9>7 C?<ED9?> ,><9;5 =?CD C?<ED9?>C G8938 B5AE9B5 D85 C38"
81B4G1B5 G9D89> 9DC @B5=9C5C ?B G?BC5 C?6DG1B5 ?> 5F5BI 9>D5B>5D 3?>>53D54 45F935 *EB6(B?D53D 9(
DB1>C@1B5>D<I @1BD 76 I?EB 37>>53D9F9DI

H1 D1;5C 31B5 76 1<< E@41D5C 81B4G1B5 1>4 C?6DG1B5 =19>D5>1>35 'D85B D81> 25>569D9>7 6B?= D85 C5BF
D85B5 9C >?D89>7 67B D85 C38??< D? 4?

C G5<< 1C 1<<?G9>7 I?E D? C5<53D D85 31D57?B95C I?E G9C8 D? 1<<?G ?B 2<7?3; *EB6(B?D53D 1<C? <5DC 5138
453945 D85 CI9D5C G8938 C8?7E<4 25 9>49F94E1<<| @5B=9DD54 ?B 6?B29445> *EB6(B?D53D @B?F945C I?E G9D8
31D57?B95C 1>4 1> 51Cl @B5 C5<53D9?> 6?B C387?<C 2| C5<53D9>7 ?EB C38?7?< CD1BD9>7 @B?69<5

H1 B53?7>9C5C D81D CDE45>DC EC5 0?E+E25 1>4 ?D85B "
F945? C9D5C 6?B 5>D5BD19>=5>D @EB@?C5C G85> s4E31p7Bc " o AN S %S %N&H % &
<9;5 D? EC5 D85= D? 9<<ECDB1D5 1>4 =1;5 <53DEB5C =?B5 B % ) HS G
31@D9F1D9>7 +89C 9C G8I *EB6(B?D53D 4?5C >?D 1485B5 D?

1> 1<< ?B >?D89>7 C?<ED9?> 2ED <5DC D85 C38?7< 453945 4 o4« 04 #0p &# ™* % '# "&’
G8938 @1BDC 76 1 C9D5 C8?E<4 25 @5B=9DD54 ?B 2<?3:54

.5 25<95F5 D89C 79F5C 54E31D?BC D85 6<5H929<9DI D85I I$ * "o

>554

$$H% #% ") (S # "
EBD85B=?B5 D51385BC C8?E<4 >?D 25 B5CDB93D54 D? D85

C1=5457B55 1C CDE45>DC +81D 9C G8| *EB6(B?D53D <5DC  ($$#%' % && # "

I?E 4569>5 49665B5>D @B?69<5C 6?B 49665B5>D DI@5C ?6 EC5BC

D85B521 >?D 9=@549>7 54E31D?BC G85> EC9>7 D85 && " &'&

9>D5B>5D

"HO&HI " #% (& " #H%  H(F
+85B5 81C D? 25 1 D9=5 G85B5 3?==?> C5>C5 D1;5C 1
@B9?B9DI ?F5B 1 3?=@ED5B 4539C9?> D81D 9C G8l
*EB6(B?D53D G1C 45C97>54 G9D8 I1?E 9> =9>4 6B?= D85 ?EDC5D M

+

*DE45>DC ?6D5> 1DD5=@D D? 2I@1CC C38??< 69<D5BC +81D 9C G8I *EB6(B?D53D 3?=5C G9D8 =1>| 14F1>354
9>D5B35@D9?> D538>9AE5C CE38 1C 6?B39>7 C165 C51B38 ?> 5F5BI ??7<5 AESBI

'EB 3?==9D=5>D D? C38??< 4?5C >?D 5>4 G9D8 *EB6(B?D53D .5 1B581@@I| D? 85<@ C38??<C 9> =1,9>7 D85 25C
4539C9?7>C D? 5>CEB5 D81D D859B CDE45>DC 3?>D9>E5 D? 5>:?1 1 C165 <51B>9>7 5>F9B?>=5>D

.9D8 ?F5B C5F5> 151BC 9> @B?4E3D9?> 1>4 3?>D9>E54 45F5<?@=5>D G5 1B5 37>6945>D *EB6(B?D53D G9<< =55[
>554C 7?6 I1?EB C38?7<

==

5, IMDbIS TIPix$F "06T -



.5 79F5 C3877?<C 1335CC D? *EB6(B?D53D D8B?E78 1 G52 9>D5B6135 D81D 31> 25 1335CC54 6B?= 1>| G52 3?>>53D
45F935 G85B5 I7E 31> 1<D5B 1 B1>75 7?6 C5DD9>7C CE38 1C

1D5772BI . N ]
*5<53D9?> <5H92<5*5DE@| <7?3;54 $9CD <<?G54 $9CD

,C5 49665B5>D @B?69<5C

<D5B 1>| ?6 D85 6?7B 49665B5>D @1BIDC ?6?73; 1 C@539693
31D577?B95C D? | | D85 C38??<LC >5D3?B; G52C9D5 ?B @1BD
1<<?G ?B 2<73; CE38 1C CD166 1>¢ ?6 9D
CDE45>DC

<<?G 1 C@5396983
G52C9D5 ?B @1BD [?6 9D
(1BD93E<1B<I EC5pE<

6?B C9D5C CE38 1C
0?E+E25

16 I?E 1B5 EC9>7 1>| 76 H1LC 9>D5B>5D 3?>>53D9F9DI| ?@D9?>C *EB6(B?D53D 9C 1F19<12<5 1D >? 5HDB1 3

+89C 31> B5@B5C5>D 1

C1F9>7 D? I?EB 1>>E1< 2E475D 6?B 1 C38??< G8938 9C 3EBB5>D<| @119>7 67B 1>
C?<ED9?>

*EB6(B?D53D 9C 1F19<12<5 ?> 5F5BI 3?>>53D9F9D| ?7@D9?> 16 |?E 1B5 >?D 3EBB5>D<| EC9>7 1> H1 3?>>53D
D51=67B 1 AE?D5 1>4 ?@D9?>C 6?B EC9>7 *EB6(B?D53D ?> I?EB 3EBB5>D 3?>>53D9?7>

'EB <1D5CD 45F5<?@=5>DC 6?B *EB6(B?D53D G9<< 25 @B5C5>D54 1D D85 ++ *87G 9> $7>4?> "1>E1Bl G8
B5F51< ?EB <1D5CD 7B?E>4 2B51;9>7 651DEB5C

v y$I Re Tt'&S +sU mO X e$6H-



S5F5BID89>7 G5 2E9<4

.5 1B5 1 E>9AES5 I>D5B>5D *5BF935 (B?F945B

1<<C 1B5 1>CG5B54

=5=25B ?6 ?EB D51=
6B7?= 7EB ,# 766935

?B 1ED?=1D54 @87?>5
CICD5=C D? G145
D8B?E78

5 2E9<4 C?<ED9?>C
D? 69D 0',)
B5AE9B5=5>DC

0?E 4?>LD 81F5
D? 69D ?EBC

X

G9D89> D8B55 B9>7C 21 1

'EB CD166 1B5 SHDB5=5<I
5H@5B95>354
547 >7?D EC5
@B5 GB9DD5> C3B9@DC

&? ?F5BC51C 31<< 35>DB5C

.5 <9CD5> 1>4 EC5 D859B
453145C ?6 SH@5B95>35 D?
14F9C5 I?E

,~W]M/0 S e?H b7H %e;H-

?B =1>| 3?=@1>95C 3ECD?=5B C5BF935 9C :ECD 1 45@1BD=5>D D H1 9D 9C 1D D85 851BD 7?6 5F5BID89>7 G5 4

D D85 <1CD !>D5B>5D *5BF935 (B?F945BC G1B4C G5 G5B5 8?>?EB54 G9D8 D85 !*( 6?B 5CD EC9>5CC ECD?=5B
*5BF935 G8938 G5 81F5 G?B;54 F5BI 81B4 D? 13895F5 C9>35 CD1BD9>7 D85 3?7=@1>| 213; 9>

.5 45<9F5B
G81D G5 C5<<

07EB ?><9>5 C@554
G9<< 25 ?EB
14F5BD9C54 C@554

.51>CG5B 5=19<C
G9D8 1 @5BC?>1< B5@<I

547 >?D
3ED 1>4 @1CD5
B5C@7?>C5C



. 5H1 9= @E@9<=19<

(E@9<%19< 9C H1LC ?G> =19< CICD5= 1>4 G1C.
45C97>54 6?B @B9=1BI C38??<C !D 9C EC54 G9D89>
=1>1 C38?77<C 1>4 2| D8?EC1>4C 76 389<4B5>

(E@9<%19< 9>D5B35@DC 5=19<C G9D8 9>1@@B?@B91D5
G?B4C 1>4 DB1>C65BC D85= D? D85 >?=9>1D54
14=9>9CDB1D?B 8514 ?B @1CD?B1< 31B5B D? 25 451<D
G9D8 1C B5AE9B54

$1B75 93?>C =1;5 9D F5BI 51Cl 6?B I?E>75B @E@9<C D?
EC5 G89<5;55@9>7 1 C9=9<1B 655< D? =1:?B 5=19<
3<95>DC 1<<?G9>7 67B C9=@<5B =97B1D9?> 9> D85 6EDEB5

(E@9<%19< 9C 9>3<EC9F5 G9D8 ?EB C38?7< 47=19>
8?CD9>7 1D >? 5HDB1 381B75

. S5H1 9=5=19<

5<9:5D? =1;5 D89>7C C9=@<5 6?B ?EB 3ECD?=5BC D89C 9C G8I
G5 @B?F945 5=19< 6?B 6B55 GID8 ?EB 4?=19> 82CD9>7 @13;175g7 @58 C51D 381B75 <9=9D

.547>?D 381B75 5HDB1 6?7B C5BF935C <9;5 FOBEC C31>>9>7 7B ) MFOBEC C31>>9>7
C@1= 69<D5B9>7

—10< 81C C9=@<I ?>5 @B935 6?B 5F5BID89>7 9>3<E49>7 ?><9>5) MC@1= 69<D5B9>7

1337E>D =1>175=5>D EC9>7 ?EB C9=@<5 G52 9>D5B6135 *
) MI% ( (((133?E>DC

) MG52=19<

) ME><9=9D54 133?E>DC

. 5H1 9=5C1

.9D8 * C38??<C 31>C5D E@ 381>75 ?B 45<5D5 5=19< 133?E>DC

.9D8 9DC 9>DE9D9IF5 G52 9>D5B6135 5=19< EC5BC 31> 5>12<5 651DEB5C CE38 1C ED? )5C@?>45BC 7k
@1CCG?B4 9> C53?>4C

*M1<C? 81C 14F1>354 651DEB5C CE38 1C D85 129<9DI| D? =~ -~
4?=19>C 5=19<C ?B 1<<?G D85=

0?E 31> 14:ECD 8?G C5>C9D9F5 I?E G?E<4 <9;5 ?EB *(% 2<
D? 25

+89C @B?4E3D 9C 9>3<E454 G9D8 ?EB CD1>41B4 C3877< ¢
8?CD9>7

,<H 54H SR iCiv+bim!J O}m!J | 3iO-



5H1 9=6B?7

B?7 9C B53?7>9C54 1C D85 #LC <5149>7
-9BDE1< $51B>9>7 (<1D6?B= @B?F945B +¢
3?=@1>| <1E>3854 9DC @B9=1BI C38?7< -
B?7 (B9=1BI 9> *5@D5=25B

H1 4539454 D? 144 B?7 -$ D? 9DC @B?4E!
@7?BD67<9? 6?7<<?G9>7 D85 7?74 6554213;
@B?4E3D B5359F54 6B?= C387??<C ?=29>!
G9D8 ?EB 3?>>53D9F9DI @B?4E3DC 9D @
@E@9<C G9D8 1> 5H35<<5>D <51B>9>7
5>F9B?>=5>D

B?7 (B9=1BI 9C 1F19<12<5 49B53D<| 6B?= H1 1C 59D85B 1
CD1>41<?>5 @B?4E3D ?B 1C @1BD ?6 1 2E>4<5 ?6 C5BF935C

G8938 31> 1<C? 9>3<E45 3?>>53D9F9DI 1>4 5=19<

l S5H1 9= 5387B9

38?7B9 (1B5>D1< G1C 3B51D54 D? @B?F945 1
C?<ED97?> D? C38??<C <??;,9>7 D? 9=@B?F¢
9>D5B13D9?> G9D8 @1B5>DC 1C B53?7==5>
53D1 9>

ID @B?F945C @1B5>DC G9D8 1 C9=@<5 2E
9>6?B=1D9F5 9>D5B6135 D? ;51 9>6?B=1D97
B571B49>7 D859B 389<4B5>

C B53?==5>454 2| 53D1 D85 @B?4E3D
@B7?F945C 1335CC D?

N YL
) #(%

K

38?B9 (1B5>D1< 9C 1 8?CD54 C5BF935 D81D 31> 25 @<E7754 9>D? 1>| C38??< ED9<9C9>7
*1%* 1>4 9C 1F19<12<5 1D 1 6B13D9?> 7?6 D85 3?CD ?6 3?=@1B12<5 @B?4E3DC

PARENTAL

P)e+S ilwyvm!d (WpBH SR s<iV-



59>7 1 C38?7?< ?EB

?@D9?>C 6?B 1335CC9>7 D85

9>D5B>5D 81F5 1<G1IC 255>

<9=9D54 2| 81F9>7 D? 81F5
C?=567B= 76 1@@B?F54 3?>D5>D 69<D5B9>7
CICD5= C G9D8 1 <?D ?6 C38??<C D89C =51>D
G55>454 E@ EC9>7 )% 1C ?EB I*(

?G5F5B G5 G5B5 <EB54 1G11 D? H1
&5DG7?B;C 21 1 >E=25B ?6 613D?BC 9>3<E49>7
*EB6(B?D53D CE@@?BD @B?4E3D ;>?G<5475
1>4 3?=@5D9D9F5 @B939>7

ID 9C 1<G1IC 77?4 D? 25 12<5 D? D1<; D? 1
D538>9391> ?> D85 C1=5 <5F5< G8? 31> 79F5
3785B5>D 1>CG5BC D? D538>931< 5>AE9B95C

*E66935 9D D? C1I G5 81F5 77>5 6B?= 81F9>7
1> *$3?7>>53D97>D? ?>454 *$1>4
3EBB5>D<I D? 1 $51C54 $9>5 G9D8 1> *$
<9>51C 1 619<?F5B 1<< G9D8 D85 85<@ 1>4
CE@@7?BD ?6 H1 +85| 5F5> 85<@54 EC 69>4
13851@ =5D8?4 76 <9>;9>7 D? ?EB :E>9?B

BO>7 B5C@?>C92<5 6?B D85 ! + @B?F9C9?> 9> 1 @B9=1BlI
§38?7<?6 389<4B5>1>4 CD166 !>554 D? B5<| ?> I+
88=@1>95C 1>4 CE@@<95BC D81D CD93; D? D859B @B?=9C5C
@B?F945 D?@ AE1<9DI @B?4E3DC 1>4 C5BF935C 1>4 ?F5B1<< 1
C? 7?2?41 81F5 12C?<ED5<I| >? B51C?> D? G1>D D? B5@<135 D85= <C? 259>7
1 6E<< D9=5 D51385B 69BCD 1>4 ! + <5145B C53?>4 | >554 CE@ @<95BC G8?
B53?7>9C5 D85 E>9AES5 CO9DE1D9?> 3?>35B>9>7 | + GO9D89> 1 C38?7?< GOD8?ED
3?=@B?=9C9>7 D85 <5149>7 5475 D538>?<?7H?665B54

56?B5 EC9>7 H1 G5 814 C97>96931>D @B?2<5=C G9D8 ?EB @B5F9?EC CE@ @<
G9D8 F5BI <?G <9>5 C@554C F5BI 8978 3?CDC F9BDE1<<I| >? D538>931< CE@@?
1>4 9>3B5492<| @??B D538>931< 9=@<5=5>D1D97?> *9>35 =?F9>7 D? H1
>5DG?B;C $$ 76 D85C5 @B?2<5=C 1B5 >?G B5C?<F54 1>4 G5 5>:?| 1>
9>3B5492<| CD12<5 1>4 8978 C@554 9>D5B>5D 3?>>53D9?> G9D8 3?=@5D5>D
CE@@7BD 213;9>7 ECE@

I 81F5 255> C? 9=@B5CC54 G9D8 H1 >5DG?B;C G5 1B5 >?G 5=21B;9>7 7> 1
DB1>C9D9?> 76 1<< ?EB 8?CD54 5=19< 1>4 G52C9D5 8?CD9>7 D? H1 1C G5<<

H1 >5DG?B;C =55D 1<< 76 ?EB BSAE9B5=5>DC 1>4 25|?>4 1>4
I G?E<4 25 =?B5 D81> 81@@I| D? B53?==5>4 D85= D? 1>1?>5

C38?7?< B?>D5 ?EC5

G8938 9C C5@1B1D54 6B?= ?EB
=19> C9D5 21 81<6 1 =9<5 1>4
1B19<G1l <9>5

Hel ="S
.5CD?> 1F5<< (B9=1BI

ern T m![K

*E@@7?BD *5BF935C %1>175B
.2?487EC5 B?F5M*38?77< 1> 52BE1BlI G5 2531=51>

K'EDCD1>49>7L (B9=1BI 3145=|

E5 D? D85 381>75 9> CD1DEC G5 65<D AE
CDB?>7<I D81D ?EB ! + C8?7E<4 25 B56<53D9F5 76 ?EB 1
1>4 2B9>7 EC D? D85 6?B56B?>D 76 D538>?<7?7I

.5 814 =1>| 9CCE5C D? B5C?<F5 1>4 D85 69BCD 9> <9>5
D85 2B?1421>4 1D D85 D9=5 @B?F9454 21 1 D89B4 @1B
D85 $?31< ED8?BIDI &?D ?><I G1C D85 2B?1421>4

5HDB5=5<I 5SH@5>C9F5 D85 21>4G94D8 G1C C<?G C53
G1C 9>3?>C9CD5>D 1>4 ?6D5> C<13; 1>4 G5 G5B5 5HDB
<9=9D54 ?F5B D85 3?>DB?< ?6 D89C C5BF935

ID G1C 4EB9>7 ?EB DB1>C9D97?> D81D G5 G5B5 9>DB?4
5 CD1BD54 EC9>7 H12B?1421>4 1D D85 2579>>9>7 26 DD 6B7= H1&5DG?B.C G8? 5SH@<19>54 9> 3<51B D5

o
@B9< 16D5B 259>7 GOD8 0?B:C89B5 1>4 E=25B 7B94 67B <51Bg?gli§D<| 81D G5 37E<4 SH@53D 687= D59B 37-@1>! 1
678 D85 @1CD 65G I51BC D859B 2B?1421>4 @B?F9CY?> 9BCD<I 1>4 =?CD 9=@7

6D5B D1<;9>7 D? 1>?D85B C387?< G9D89> 1<45B41<5 D81D 814 381>754 D§?B EC G1C D85 C5SEBIDI @1BDO3E<1B<| 678 C1657E1
’ S - @E@9<C +85 H1 @13;175 79F5C I?E 1<B514| C53EB5

G5 4539454 D? =1;5 D85 =?F5 ?EBC5<F5C J DBIC 81C 255> 161>DICDI3  npo149154 1C G5<< 10 37-@<5D5 375DB2< 2F5B D85 9>

4539C97?> C53EBIDI 67B I?EB C38??< G8938 9C C9=@<5 1>4 51CI

EC5 *53?>4<| I?E >? <?>75B C81B5 I?EB 2B?1421>4 GID
+85 69BCD G55; G5 814 1 @B?2<5= B5359F9>7 C?=5 9>6?B=1D97?> 6B2= DB5,50r b 38990 05 DBE 32E5D] 1<o?GI>7 375CO4R10<]

1ED8?BIDI C? G5 3?>D13D54 ?EB I+ D538>9391>C 1>4 25DG55> D85= 1>4 HLneo on 355 5300F0D] 154 CQ@554 72 =785 CICDE-
D85 @B?2<5= G1C C?BD54 ?ED 5F5> D8?E78 D85 61E<D G1C GID8 D85 1EL§§1 L 1D 3BE391< @295DC

15 31>LD 25<95F5 8?G =E38 61CD5B D85 9>D5B>5D 9C >?G 256?B5 D85 9>D5B>50

GICF5BI C<?G 6B?=  E>DO< 1B?E>4 @= 419<I GOD8 D85 9>D5B>5D 72927155 26 DgoC I7E 185 @B2F9454 GIDS I7EB 2G> 42=19
42G> 4EBY>7 =1>| <5CC?>C 'EB D?@ @BY?BIDI G1C D? B1F5 1 G82<5 C38725034 1 <c2GC @E@I<C D? 81F5 1335CC D? 1 389<4 6B
G9B5<5CC CICD5= D81D 1<<?G54 EC D? 81F5 ?F5B  3?=@ED5BC E 9>7 D§3cp er 21054 5-19< C5BF935 194 1< CD166 D? 81F5
9>D5B>5D 1D D85 C1=5 D9=5 GID8 >? @B?2<5=C 1>4 / 81F5=5D 1<< ?EB £_10_ 14ABECOEC
>554C 1>4 5H355454 ?EB 5H@53D1D9?>C

.5 81F5 255> EC9>7 H1 &5DG?B;C 67B =?>D8C 4EB9>7
G8938 D9=5 D85 C5BF935 81C 255> C53?7>4 D? >?>5 +85
C5BF935 G5 B5359F5 81C 1<<?G54 ?EB C38??< D? B?B;
1>4 =?B5 5669395>D<| D81> 5F5B 256?B5 1>4 81C 4569>
@B?F54 251?7>4 1<< 4?E2D D81D -1<E5 67B %?>51 81C 25
13895F54

.5 81F5 B5359F54 =1>| @?C9D9F5 3?==5>DC 6B?= D51385BC 1>4 @E@9<C
G9D89> D85 C3877?<

.5 G?E<4 B53?==5>4 H1 D? 1>|?>5 1>4 *1F9<5 (1B;
(B9=1BI *38??7< G9<< 25 G9D8 H1 67B =1>| I51BC D? 3?=5

I G?E<4 81F5 >? 85C9D1D9?> 9>
B53?==5>49>7 H1 &5DG7?B;C D? ?D85B
54E31D9?> C53D?BC

e|l<H hv 6H

*1F9<5 (1B; (B9=1BI *38??< 1<961H

ey$F i$v %sO

EC9>5CC %1>175B &938?<1C 1G;C=?7B (B9=1BI

s?HA %xm srWS eO 1H sy!G 7i?H i*F mN A %xm srW S

S
X



H1 &5DG?B;CM$9=9D54
M%9<< 95<4)?14
?DD9>7<5] EC9>5CC (1B;
9>7<5|
.5CD 07B;C89B5
(o)

(8?>5
1H

)579CD5B54 9> >7<1>4
?=@1>1 &?
-+M&? M

* g
%?>411 D? B941l 1=D? @=
C1<5C 5H1 >5DG7?B;C 3?7 E;

* (O
%?>411D? B941ll 1=D? @=
CE@@?BD 5H1 >5DG?B;C 3? E;

l1&+*
%?7>411 D? B941l 1=D? @=
3B549D 3?>DB?< 5H1 >5DG?B;C 3? E;

GGG 5H1 >5DG?B;C 3? E;

H1 &5DG?B;C 1>4 *EB6(B?D53D 1B5 B579CD5B54 DB145=1B;C 7?6 H1 &5DG?B;CM$9=9D54
(E@9<%19< 9C 1 DB145=1B; ?6 H1 &5DG?B;C $9=9D54
<< ?D85B DB145=1B;C 1B5 13;>?G<54754



